CardioGenics to Present at the 7th Annual Spring Growth Stock
Conference Hosted by Security Research Associates, Inc.

MISSISSAUGA, Ontario- May 23, 2011 - CardioGenics Holdings Inc. (CGNH: OTCB)
announced today that Dr. Yahia Gawad, CEO of CardioGenics will be presenting at the
7th Annual Spring Growth Stock Conference hosted by Security Research Associates,
Inc. The conference will be held on Tuesday, May 24th at the Omni Hotel in San
Francisco.

Conference attendees will include a select group of institutional portfolio managers and
analysts, and will feature CEOs and CFOs from some of the fastest growing companies in
the technology and life sciences sectors. SRA has arranged for webcasting of company
presentations during this event. To access the lobby page for the webcast of presenting
companies please go to: http://www.wsw.com/webcast/sral2/

"We are very pleased to be invited to present at Security Research Associates' 7th Annual
Spring Growth Stock Conference," stated Dr. Yahia Gawad, CEO of CardioGenics.
"Each year SRA brings together at their conference an interesting array of microcap and
smallcap companies from the life sciences and technology sectors and we are looking
forward to presenting CardioGenics' exciting developments to the portfolio managers and
analysts who have been invited to attend the conference," continued Dr. Gawad.

About CardioGenics Holdings Inc.

Through its operating subsidiaries, the Company develops ultra-sensitive analyzers and
other products targeting the immunoassay segment of the Point-Of-Care IVD testing
market. It has developed the QL Care™ Analyzer, a proprietary and ultra-sensitive Point-
Of-Care immuno-analyzer, which will run a number of diagnostic tests under
development, the first of which will be a series of cardiovascular diagnostic tests. As part
of its core proprietary technology, the Company has also developed a proprietary method
for silver coating paramagnetic microspheres (a fundamental platform component of
immunoassay equipment), which improve instrument sensitivity to light. The Company's
principal offices are located in Mississauga, Ontario, Canada. For more information
please visit www.cardiogenics.com.

About Security Research Associates, Inc.

Security Research Associates, Inc. (SRA) was founded in San Francisco in 1980 and,
today, offers investment banking and M&A services as well as institutional brokerage
services. A boutique firm by design, SRA works with a select group of portfolio
managers from around the country and focuses on technology and life science companies
in the micro and small cap arenas. For more information about SRA see our web site at
www.sracap.com or call us at 415-925-0346.
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Safe Harbor Statement - Certain statements made herein that are not historical are
forward-looking within the meaning of the Private Securities Litigation Reform Act of
1995 and may contain forward-looking statements, with words such as "anticipate,
"believe,” "expect," "future,” "may," "will," "should,” "plan," "projected,” "intend," and
similar expressions to identify forward-looking statements. These statements are based
on the Company's beliefs and the assumptions it made using information currently
available to it. Because these statements reflect the Company's current views concerning
future events, these statements involve risks, uncertainties and assumptions. The actual
results could differ materially from the results discussed in the forward-looking
statements. In any event, undue reliance should not be placed on any forward-looking
statements, which apply only as of the date of this press release. Accordingly, reference
should be made to the Company's periodic filings with the Securities and Exchange
Commission.
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